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St Bernards College

Statement of Responsibility
For the year ended 31 December 2024

The Board accepts responsibiiity for the preparation of the annual financial statements and the judgements
uzad im these finzncial statements.

The managemeni (including the Principal and others, a5 drected by tha Board) scoapis responsdility for
establishing and maintaining a system of Inlermal contrds designad to provide reasonabis assurance as (0 e
integmty and refiabiity of (he School's inancial feponing

It is the opinicn of the Board and management that the annual financial statemants for the inancsl year ended
31 Decerriber 2024 fairky reflects the financial position and operations af the School

The School's 2024 financial statements ane authodsed far ssue Dy thea Boand,

Ful Mame of Presiding Member Fuall Marme of Frincipal

Signature of Presiding Member Signatura ol Frincipal

et Date:;



St Bernards College

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2024

2024 2024 2023
Budgat
Notes Actual (Unaudited) Actual
- : 1 5

H-E'H'm
Govermment Grants 2 O, Bl Dl 6 67 400 6,872,522
Locaty Ralsed Funds 3 478,564 415,350 454 460
Use of Proprietars Land and Bulldings 1118721 : 1142704
Interest 51,381 &0, (00 46,298
Total Revenue 514,010 5,533,190 6,579,993
Expense
Locally Raiged Funds 3 245520 177 850 271,790
Learning Resources 4 6,337 205 5,500,823 B.27T9.27T3
Adrministration 5 449 741 433,470 439, 860
Property & 1,549,743 415,870 1,572,502
Total Expense &, 583,008 6533713 B.567 524
Mat Surplus / [Deficit) for the year 168,209, a7 [47.631)
Othar Comprehanswa Rewanue and Expencs = E =
Taotal Comprehensive Revenue and Expense for the Year {EE.EEHE 37 47.537)

Tha sbove Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying

notes which form part of hese Mrancial statements,




St Bernards College

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2024

2024 2024 2023
Nows  Actual W Actual
] ¥ ¥
Equity st 1 January 1.706,713 - 1,603,615
Tolal comprehansive revenues and exporss far (he year {EE.S05) ar (A7, 531)
Contribusian - Fumilture ard Equipment Gramd 120,065 31,000 148 629
Equity st 31 December ~ 1,758,770 31,037 1,706,713
Auumulaied comprehensive revenuve and owpense 1.7E56,770 037 1,705,713
Equity at 31 December 1,766,778 31047 1.706.713

The sbove Statement of Changes in Net Assets/Equity should be read in conjunciion with the Eccompanying notes
which farm part of these financial stalemenis.




St Bernards College
Statement of Financial Position

As at 31 December 2024

ehzd 2024 2023
Budget
Nobes Actual {Unauditad) Aciual
3 3 ]
CTurrent Assets
Cash and Cash Equivalenis T 1,058 534 oy B3
Benownls Receivable 2] 833 4368 - 466,524
GET Receivabla 11,389 = Z20.5E50
Prepayments 41,031 £ .
frventones 2] 105 247 - 144 906
1. 753817 - 1,630,210
Current Liabilities
Accounts Payable 11 HEG 7 508,355
Revenue Racaivad in Advanca 12 BE, 449 - 78,609
Provision for Cyclical Mainlanancs 13 130,732 - 123,300
Finance Leasa Labllity 14 6875 - 11,620
Funds haid in Trusi 16 46,320 - A0 445
BBO, 187 - 772,249
Working Capital Surplusi{Deficit) BO3450 - BET DE1
MWon-current Assets
Invesiments = =
Property, Plart and Equipment 10 964,429 - 832,981
064, 4209 U32,881
Won-curmrent Liabilities
Borrowings - =
Pravisicn for Cyciical Mainfenanss 13 65,805 72,200
Finarce Lease Liability 14 35205 13,0=8
104,300 g5, 240
Mat Assets 1,756,779 1,705,713
Equity REE R 31,037 1,705,713

Tha absve Stalemeant of Firarcial Position should be read in conjunction with the acoompanying notes which form part of

imese financial siatemeniz



St Bernards College

Statement of Cash Flows
For the year ended 31 December 2024

2024 2024 2023
Budget
Mote Actual (Unaudited) Actual
§ $ ¥
‘Cash flows from Operating Activities
Govenmen! Grants 1,892,046 1,796,800 1,806,562
Locally Ratsed Funds 381,257 354,650 426,704
Hosiel 14,370 - [2,168)
Intermatinnal Students 55,282 B0, 700 59,093
Zoods gnd Services Tax (net) B943 - [8,358)
Paymenis o Emplovess {1,983943] (1,074,800 (1,120,757)
FPayments ko Suppliers (1,110730] {1.045630) (1,18827T)
Inferesi Recaived E1.281 £0,000 46,299
Met cash fromite) Operaling Activities 119,655 141,720 108,087
Cash flows from Investing Activities
Proceeds from Sale of Property Plant & Equipment (and Intangioles ) . (6,200) -
Pwchasa of Property Plant & Equipment fand Intangibles) (168 354) { T80, 200) (228,881}
Met cash fromilta] Investing Activites (168,254] { 186,400) [228,681)
Cash flows from Financing Activities
Furnils and Equipment Grant 120,065 31,000 118,024
Finamze Leass Paymenis (7438 = (17.822)
Funds Admimistered an Behall of Cther Paris (3,125) - 8. 7E5
Metl cash fromiin) Financing Activitles 109, 502 31,000 108 287
Mat incraazeldecreasn) n cash and cash eguivalents 50,703 (13,680) {11.,597)
Cash and cash eguivalents at the baglnning of the year 7 ooy &3 1,009,424
Cash ard cosh equivalents ot the end of the year 7 1,058,534 (13,880} 097 831

The Statement of Cash Flows records only thase cash Toves directly within the contrel of the Schaol, This means cantrally
funded teachers’ salafes, use of lard and buildings grant and expense and ofher rotional tlems have teen cxcluded,

Tha sbave Statement of Cash Flows shoubd be read in conjuncion with the accompanying noles which form part of these

financial siatamerits.



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Ststomant of Accounting Folicses

i) Reporting Entity
51 Bemads Colege (e Schoel 3 @ Crown enlils a5 specifed Inthe Crown Entites Acl 2004 ard & School gs describad in fe Educslion and
Training Act2020. The Board & of the view that the Sahool is a publc banelit eniily for linsrclal rapering purposas.

1) Basls of Preparation

Feparting Period

The financial staiemants have seen prepared for ihe pariod 1 Jamuary 2024 (o 31 December 2024 and in accondance with the requiremants of
the Education snd Trainig Act 2020

Baziz of Preparation
The fingncial statemans have Deen propared on @ geing concern basis, and the accouniing prices hees tesn commasianlly appled iroughoot

the period.

Finapesial Reporiing Standerds Appliod

Thit Educafion and Traiming Acl 2020 requies tha School, as & Crown enbity, i pregare firancial stabements with reference ta ganerally
accepted accounting practce. The finandal stalements have baen preparad with refarance to genemlly accepled aecouniing practice in Naw
Zraland, applving Public Sector Publiz Benefit Eniity (PBE) Siandards Aeduced Disclasirs Ragima as approgriala i public benedit aniilies thal
quaiify for Tiar 2 raparing. The School i considened a Publs Benelil Erdily a5 L meats the criiesia specfied as having & primery obecive io
provice goods andior sarvices for community or ocksl bensfil anc whem sy equily hes been proviced wilh 8 view 0 supporing that primary
af|ecive ratter than for imancisd refum ke squiy Fiders’

PEE Accownting Standards Reduced Disclosure Reglime
Tha Schood quelifies for Tier 2 as the Schock is nat publicly accoutable snd is nol condiendd large as it fals bolow he axpense theeshald ol

$33 milkan par poar, Al relevant reduced disclosune poreegaions have aan takan.

Measuramunl Baze
Tha financisl stataments are praparad onthes hisforical st Gaskis unless olheryise noled 0 8 speciio accouring policy,

Presentation Cirmnoy
These financigl stalemenls are precantad (0 Mow Zealard dollars, munced 1o Bhe neares] dodEar,

Spacifc Accoaning Folicks
Tha acoounting ﬂ:lllﬂﬁ usad in fhe pfl:'l:lﬂl‘lﬂll:ll'l il s TiNancial sslarmmis ant sel ol below,

Crittcal Accownting Extitrmates And A8 U iens
The preparstion of financial stasemants requires managemant io moko udgomanis, estemalas and essumations that afiecl thi appleation of
aceounting palicics ard the regared amairis of 3asate, lishilities, raverue and oxpenses. Aciuai resulls may diffar from thess estmates,

Esfmatas and undarhing assumoliong are reviseed on anongoing basis, Revsions i accounting estimates are racopnisad in the pesded in
which the estimase ks mvised and inany future penicds altesdsd.



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Statemant of Azcounting Policles Cont,
The faliowing dissbarras ae examples of critical accouniing eslimales.

Cyclical maintananca

The Sahool recognises 5 ofigaton o maiain the Proprisiors bulidings ina good st of repair 88 8 provison for cydical mantsnande, This
previzinn retates mainky o ihe peinting of the Schoc! bulldings. The estmane is Based on the Schools best estmate of the cost of painting the
ool and when the School Is required bo ba painted, based on on azasssment of the Bchools corditien, Chiring ihe yoar, the Boaid assesces
the reasonsblaness of its paltbing mainlshance plan on which the prevision s based. Cyclizal maintenancs s disclossd at node 13

Lisefcd 0vEs af proparty, paar amd edagsmer

Tha Schood edews the estimasted uselul (ves of properly, plan and eguipmant ai ihe ard of aach mpeiing date, The Schoal belisves thal the
esfimptes useful lives of he property, plont end eguipmant, & disclosed Inthe skgnificant ascounting polices, s spprapnate & the natun of
the properly, pant and squipmaont ol epoting dabe, Property, plant ond squpmiant s dsckeed at neta 10

Critieal Jedgements in apphsing acoodnfing palises
Managament has exerciged he fallwing crtlcal udgemants inapplving accounting poficies:

Clazsdfication of bagas

Cralmrminng whesher & légse 5 a inance keasa ar an operaling lease requires judgamant as to whedhar the lease Irarslers substanliallyal Ihe
rlaks end rewards of cwrarship i he Schoal, A lease is classFied as @ inancs lease |1 andfem subelantialy 89 rsks and mwards medlentl
tor wnErEhEn of an undarying assel 1o he [=asea. In conlrast, an opersting lesse 5 8 leasa that does not bansfer subsianislly b he nsks and
rewands incdental b ownarship of an asset o he lessee

Judgemerd b required on varous aspecis that indude. but are nal Bmilad io, the feir value of e lessed aese), the economio ife of tho leaced
assal, whethar of fod lo inchede pendwel optians in the Bese term, and cademmining an spoenpriate dscount rabe lo caloulate the present value
aif the ménimeem maas pryments. Classificalon as & finance lease means ihe asesl & recognisad in the statemant of finandal positicn =
prapaty, plant, ard equiprmenl whereas forsn operstng lease no such assel is moognised. Financs [ease liability discasures &re cortaknad in

nole 14

Racogniton of grants
Tha Bchonl fawiews P graots maocies fecessd @l (he sod ol each repadting perod end whathar any require 8 provisian i Saemy Bryad
amoums ungpent. The School bedieves all grants received have been approprately recogrsed 88 2 lability if required. Govammant grants ane

difEciosad af note d.
) Revenue Recognithen

Gowvarnmant Granfs
Th School feceives furding Trom the Minisiey of Education: The (ofiowing sre tha main typas of Linding thal the School recepes:

Conrational grands are recomed 48 revenue when the School hag tha rights 1o the funding, which & in he peer hal the funding is receied.

Trachers salarias grans ais reconded a8 revenue when the School has the rights to tha funding n the saisry peiod By reisla . The grants
ara ot recead incash by the Schod and are paid direcky (o leachers by e Minslng of Bducaton,

The proparty from which the School soermiss 15 Ganed by e Praprsbor, Grams tar e use of land and mudidings am ot moeieed I cash by
the Sciinn) &8 they aquat o lhe feamed expange for usiug the land amd bulldngs, This espenss s based on an assumed rarksl rantal gald
an U fard and buldings as used for raiing purpanog.

Other Grarts whive conoifons awist
Cithar granl= are racoided as revande when (he Séhaol ks he nghts o the lunding, urlass thers am unfullilled condifons sltached (o lhe

geand, in which casa the amourd relsting in fe unfulfed condifions is recognised as a kabiity and relessad o revenua as the condiions are
Futfiliad,




St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Slatemant of Accounting Policies Conl,

Donetions, Gilts amd Hequesis
Danatans, gHE 3t bequests sre recognlEed 65 an essal and reyenus wihen fe rght 1o recewe funding or the easet has bean asipblished
urkess g B on obligaton to rgturn furds & candidions are net met. B condilisns ars ned mal furding |= recagnisec &5 revenus in advanca

fnterast Hovonia
Paymants made under aparaling leasss are racopnisad in Be SElemant of Comprehersive Revenuoe and Expanas on 3 straight lina basis ower
the lam of 1he ease.

d] Finance Lease Payments
Finarics Base paymanta are appodionad betwean tha financa charge and the raduction of the sustandng liabllity. The firance chage is

alipcaied o oach pariod durirg the leass tanm on an effective nfanes baais,

w) Cash and Cash Equivalents
Caszi and cesh squivalants ncude cash on hand, bark batances, deposits hold at &311 «#th banke, and sthar shot tarm highly figuid
brnastmirnts with oiginal maturites of 00 days-or ees, and bark overdrefls, The carying amoont of cash and cash equivalenis rapragent fair

vakie,

1} dccounts Recaivable
Shordarm recatvables ars recorded &l The amount due, less an allowance for expechied crodit bsses (uncolisctabla dabla) Tha Schools

recaivables are [ergely mada vp of funding from the Minisiry of Edecabon. Therelare the leval of weollectable dabis is nod considensd 1 be
rmgbarial, However, sharllerm raceivables are writtan oft whan there &5 no masonable sepectation of reoovely,

al Invantarias

irventaries are consumable ilams held for eale snd acs comprisad of ststionan and schesl undorms: They are staled al the lowse of cost and
reat smalizabls value, Costiz determinged on a fest in, frst oul basic. Mat maligable vabie k& the satimated eelling prze inthe erdinany course af
activities inss iFn asimakad oosis necessary lomake the gele. Any wita down from cost io nel realisable vahea is recordad 85 8n aspensa in

the Statement of Comprehansiva Revanps and Espanse in the period of the wrile dosn

gl Inwesiments
Bank tarm deposits ane indially messured a11he smaunt imwesied, Inerest is subsaquenily accrued and added o tha investmant balanca. A kss

allewancs for sxpacted credt \osess s recognisad F the astimatsd oss aliowance ig mebanal

) Property, Plant and Equipment
Lapd-and buildings owned by the Propnetor are sxcluded from fese inencal slaermenis, The Beand's use of ihe fand sna bulkdngs as

ooctupant iz basad an & progady soeupancy desumant.
impravaments 1 buldings owned by the Proprstor ane recarded a1 cosl, a8 accarmulaied depraciabon and mpairment inases
Praperty, plant and egulpment ame recorded &l casd o, the case af donaled aasats, fair value &l e dale of iecepl, less acoumulsied

depreciston ard mpsirment ioases, Cost o fak volue, &3 the case may b, includes thoss casts thet relale drectly o bringing tha assat o the
ketatian whisne % will ba uwsad and making sure || kin (ha apsfopsiate cond lon for B irtended wme

Gaire and Dsses on disposals (.8 sald o givan sway] ane datsrmined by comperng the proceeds monved with e carmang amadns (L. the
hok vakus). THe gain or kEs aising from the d=sposal of ar llem of propery, slart and equiament |8 recognieed in the Saement of
Comprbanshea Reawenes and Expenss



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Statement of Accounting Policies Cond.

Financa Laases

A finence Iease transfars b fie lossae substantially ol the seks apd rewsrds incikddntal io ownership of an asdel, whethar o not it is
everbually ramalarmad. Al ihe sian of the lease kerm, finance leaces ane meagniesd e sssets and Eapliias in ha steiemenl of finendal posikon
2l Fa Ipvuns of e fairieaios of (e Based aseet o (e present valss of the minmum leese poyments, The fnance chare (2 chamed ko the
sumlus or geficl over the (esss panod g0 s to produce a constant pericdic rale of merest on the remaining balanca of the liabily, The amaunt
recogrised a5 en assed 5 deprocisbed over 5 useful (e, If fhere (5 no reasonsble cadtanty whalher fhe Schoal wil abitain ownarship at the and
o B leaes lenm, e essat & fulfy dapreciatad over the shorer of e lesse 1 and its usaful lifs,

Depreciation
Proparty, plant and equipmant exciept for library resounces e dapreciated over hewr asimated wsefal lives on o sleaight, line Dasis. Library
resoLUies gne depracatad on a diminshing value basls. Depreciation of all assets & reported in be Staemen) of Comprehsrsve Revenus and

Expares.

Tha astmatad usahil Ives of i assels afed

Huilding Imarowvesrants 20 years
Baarnd-oavned Buildings 20 yaars
Infarmatian smd Cammunscation Techniogy 3 yuars
Intargible Assets 3 yaars

Biokor Vahicias 10 years
Taxibanks 3years
Lagged Asgels held Lnder g Finance Leasa T ol Lease
Lirary Hasournes £ Yamrs

i} Impairment of propary, plant, and eguigmani
The Schonl doss nint hold-ary creh geanerafing assels. Assebs are cormidensd cash genaraling whare thair primary abjecte B o genaraiaa

ooenmereial el

Mo Gash gerarsling asasds

Property, plent, and-equipment and infangie assets held al cest (hel have & finde uselul life are revewod for snpainment wheneves avants or
changes n crcumelancas indicate theld the camying amound may not be recoverable. 1 such indicaton exdsts, he School eslimales (e assels
recovErable sRrCE amawit, A Erpairment ioss & reeogisEad for ihe aresund by which e aseet’s camying amolint sscsede s fecivaalie
service amount The recoverabie service amaunt (8 s highar of an asset's fair value loss coats fo sell and vake In uea,

Wakin it Lee i detenrined elng an sapoac basad on githar s depraciated roplacement coed appreseh, mabareion cosl approach, orn
s@evica urids appmack The minst appmpias aspeoach usad [0 imeaaure velos in use depands on e rature of the impaimmant and avallabbsy

of infonmion

Iy dalsrminiig faif valus iBas aosis 4o dall, the School engages an indepandent veluer o assess mERal vakie based on tha bestadailatie
infarmatior,

il an assal's camying amaun excesds #s recaverable service amownt, ibe agssl s regamicd as inpared and tha carying dmauil i witlien
down o the mcoverabies amalel The il smpairmant inge & recognisad In surplus or defict.

Tha revarsal of an mpairmand loss is recognised in sunplus or deficit, A previously recoonisad (mpairment laas 8 revaread anly if theee has been
a change in he assumptions usad to detarmine the assel's recoverable serdca amount since the lasl impairmant [oss was recognised

| Accounts Payable
Aegouits Peyable represents liobildies for gonds and serdsss provided tn the Schoo pnorto e ard of (he Tmancie year which a5e unpa.
Aocnoiings Payalile g recondad al the amou of cesh requirad o setie Mose idakiliies. The amolnis & unsscared and am usually poid withia

30 davs of recogrieon




St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Statermant of Accounting Policies Conl,

k} Employen Entiflemenis

Slwar-larm amoioyes anitianents
Employes snlitlemants thal are expecied o be seilled wihin 12 months ofter the and of the repading pesiod in which tha empleyess provide e

refatad porvoa ana mansured based o aostusd enbikements @l current raies of pay, These include satadas and wagas acerad up o belanca
lake and annual leave samad, by non teaching staff, bt not yet tzkan & Balance dale,

Long-lEnm empopes anlifamants .
Empieyes henafits that are not axpecied 1o be setiied wholly before 12 manths afier the end of the raparting periad in which e empoyee
provides (he related senice, sush as mlisment and bing sarvice kave, have been cakukibed an anacluarial basks,

Ij Revenue Received in Advance
Revenua recalved in advance mistes o fees received from intemational eldents and grants meened wihmre (hen sie uniulfilad obligations for
thi Group b provide sandces in tha futee. Tha feas of grants ane econded as revenue as the obligstions e fulliles and the fees or grarks ans

=arred,

The Sehiced holds sulfcient unds 2 snabla tha refurd of urearnad fese in elation o imematiomsl siedents, should (he Senoal e unable o
proniicis tha sardeas i which ey rafate.

Funds are hald in rust where they have baen received by the Schoal for a specified purpose, or ans being hekd o behall of & third penty and
thesa iransachons am mat recoeded n ihe Statemenl of Comprohershe Revsnue and Expente,

Sharal Funde ara held on behalf of & clusier of parkdpating schooks 85 agread with the Minisiny of Educaion. in mstencas wiwn funbs an
autsids of the Scheal's conbml, these smounts are nal reomced in the Siatement of Comprehensive Revenue and Expansa, Tha School hokis

wulliciant furds 1o eneble e funds 10 be wsad for ihelr iended parpose.

@} Provision for Cyclical Malrtenancs
The properly fram which the Bchool operaiss in owned by the Propristor. Tha Boasd & rmeponsibe for meintaining the lang, bulldinge and ather

facli®ias an tha School sile in 8 s=te of good ordsr ard mosin

Cychical maintenance, which invalves panting he intericr and saderior of the schosl, makes up the mes: significant part of the Beard's
responerbifities utside day-in-day maintenance, The provision is 8 reasonsble estimate, based on the Sthoa’s best sstimate of the cost of

paifing the selaal and whan the schoal is required ho be painied, based on dn sssesament of tha schogds conditian.

T Scheol carmies out painting maintenance of o whole school aver a 10 year period. The sconomic oulles of the is degenden), an s plen
agiabishod by the School o mesl this obligation snd s detladad in he nobes and discosures of these acocounis,

i



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

1. Btatoment of Accounling Policies Cont,

q) Financial Instrumants
The School's financial Bssels comphiss cash and cash squivalonis, accounis racalvabla, and nvestmants. Al of hiese fnoncial assels, axcep

forinvasiments thad ane shees, dare (ritlely eoopnised gl fer valve and subsequently measured at amartiesd cosl, usig e effeatoe mberes
rmesliicd.

Irvastmants thal are shams are colegarked o8 'Fnanckal aseats gt Tair vahua through olbher somprehienahe ravenue and egpanse’ Tor
arcnuning pUIPOESE N sceordanca with finencal mporling standards. On inflial recognition of an aquily invesiment thal & net held for radmg,
T'te School's financial liabilifes comprise accourts payabls, barmowings, finance lsass |ability, and painting confract liabllity. Financial Asbiites
are subsoqussdy measured al smorised cost using the efeclive nterost mathod, Inbarest sxpanes and sy gain or less an deseoagnition ans

reccdgpnised in sunplus or deficil

r} Borrowings
Borowings an normal commandal tarms am nilisly recogrsed af (he smount borowed plus Fansaction Gasts, Intanest dise an ihe boimowings

Tha fnencnl Siatements have Deen preparsd on @ G3T exclusive basis wilh the eeeepiicn of sccounts receivales and aceounts payable whizh
are staied as GST s,

The net omaunl of BET paid 1o, of recebead from, the 1RO, including the GET nlatng toirvesting sod financing aciivilies, & clissified a8 a net
nparating cesh fiow inthe statement of cash Nows.

Commitmants and conlingencies are disclosed axsaive of GST.

th Budget Figures

The buiget iguras s sxtraclad fmm the School oucgal that was approved by the Board.

) Services recaived in-Rind
From lime 1o lime the School receives senvicss inkind, including the Bme of vourdasa. Tha School has slocted not b recogries sarnvices

receiaad in kind in ke Sialamant of Corrprabensve Ravanes and Expanss

i1



St Bernards College
Notes to the Financial Statements

For the year ended 31 December 2024

2, Governmant Grants

Goeamnment Grants - Minlstry of Educalson
Taachars' Salanes Grants
Db Gowemment Grants

3. Locally Raisad Funda

Local furds raged within e School's communilty ara mede up of:

Revenue
Doradlons ard Baouests
Feas for Exdra Cumicular Aclivilies
Trading
Fundrafsing and Sommiundy Grants
Othar Rasenis
iMernallonal Sdeni Fees

Expense
Extra Cagrncutar Acthiilies Cosls
Trasdlinigi
Oither Locally Raised Funds Expeendiluns
internalional Studend - Employse Benofils - Salones

Sumiusf [Deficl) for tha poar Locally Raveed Funds

During tha yvear, the school hosted 4 Inlematored students (202311)

2024 2024 2023
Budget
m‘ | {l.lruu‘:lhud] Actual
1,538,811 1,738,250 1,842 008
4,083,951 4,240, 000 4,971,980
61,482 58,550 54 =54
G004, 04 B,k B BB72,62¢
e
024 2024 2023
Budiget
Actusl ey
- ] 1
20,748 19,000 21,412
70,748 34 500 B1.528
81,814 174,000 160,803
AE, 356 53,000 Zi AB4
141,854 123,250 123,313
78,136 0,700 45,928
A73.064 416 380 454,468
162, 298 B, 150 134,090
65, 551 101,300 126,570
. 300 233
16,621 10,204 ¥.Ta8
245 R 177 454 271,730
704,244 237 400 LR

"




St Bernards College

Notes to the Financial Statements
For the year ended 31 December 2024

4, Learning Resouwrces

Curricudar

Inteernalion and Communicaticn Technaogy

Empknes Benelts - Salares
Siall Development
Diepreciation

Cehes Leaming Resounces

& Administration

Audit Faas

Hoard Fess and Experses
Legal Fess

Oitihear Administralion Egbanses
Emgpdoyes Banefils - Satanes
Irsurne

. Property

Cansultanegy and Conlmcl Services
Ciyclical Maintenance

Hiegad, Light and W atar

Fatas

Rapairs and Mainfanarasa

Uize af Land and Buldings
Empinyee Bensfils - Sokadas

2024 2024 2023
Budpest
Actual (Unaudited) Ackual
5 5
211.447 216,240 182,052
TH 612 TH,000 76,418
5 820,713 6,012,000 4,604,389
44,679 17,060 32,941
180,987 180,200 177,138
3487 4,060 4,035
6337905 5.508.340 6,279,273
2024 2024 2023
Bucigat
Al e ol
L1 5 3
17,665 11,000 10,868
10,536 0,070 14,787
2,764 5,000 16,734
70,704 £2,300 15,603
A0H, 444 #2600 e s
3,124 38,600 38,048
@40, 747 FaB470 438 068
e —
2024 2024 2023
Busdget
Actual o udited] ctial
$ $ g
267,812 252,220 248,377
1427 10,000 5,100
72 5O TH.500 &1.485
8,763 5,500 5.926
68,385 B9, 8450 a9 0z
1,118,721 - 1,142,704
15,345 - =
1,548 Fdd £15,870 1,572.607

The use of land end buildings figure represents 5% of the scheols lotal proparty value. Proparty values are established &8 pad of the

nalian-wids revaluation exercige hal k& conducted svary 30 Juine for the Minstry of Education’s year-and raparting pugoses,




St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

7. Cashand Cash Equivalents

Bank Accounts
Cash ard cash eguialents tor Statamant of Cash Flows

8. Accounts Recalvabls

Recsivables
Loss on Uncollecibks Accounls Recsivabla
Toncher Salores Srant Recelvalla

Receivables from Exchange Tranascions
Receivables from Non-Exchanae Transactiong

&, Invantarios

Sehonl UnEorms

2024 2024 023
Budgel
Aotual (Unaudited) Astual
5 ] £
1,058,534 a7 631
tiﬂ-ﬁﬂlﬁﬂi ﬁ?lﬁi]
224 2024 2023
Budget
Actudl ey ot
-4 ] £
20,540 -
41 515 41,427
460,383 425407
533,438 450,524
B4,053 : 41,427
458,383 = 425 487
=—E-HL— x 45—3'2:':1'—
Z0z4 2024 2023
Actual Rudpet Actunl
{Unaudited)
§ $ $
109,247 144,008
144 508

—




St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

10. Properly, Plant and Equipmaent

Cpaning Balance

(MBI Ariitions Dispceals  impaiment  Depreciation  Total (NBV)
034 £ 4 3 3 £ -1
Furndure and filings 1G98 411 Bd 1ER = (A6 519) 237110
Billding lmprovameris 451 538 = - 18,208} 33327
IT and Cammunicatan Tech 41,779 - ] - . 41,778
Egulpmant 175882 11870 - - 130,065) 223,387
Audin \igal G0,793 10,645 = - (52.8:24) 27814
Moter Wehiclas 13,755 s " - (5246} 8,504
Tadbooka 2 d446 1,934 - - (5337 20,243
Lemgad Aagais 24,770 36,216 - - {18,681} 41,305
Library Resources 27 550 3.715 - - (6,307} 20,958

032 981 12438 - - (180,987} gidies

The ned carrying valus of eoguipment beld under a finance lease &5 541,306 (3024: 524,770)

224 2024 2024 2023 M3 2023

Accumulalad et Book Costor Accumulated Met Book
Coator Vakuntion Daprecistion Value Valuation  Dapreciation Valua
3 § 5 ] £ - 4
Furnitura anid Fislings 663, 168 {47 1.7EE) 181,402 674,718 (426 2497 198,474
Building Improvements 484,216 (546,732) 427 484 400,058 138,523} 361,538
IT ard Communecation Tecsh 516,847 (4B ATE) 21,971 510,082 (4G 300 41,778
Equipmeant B5E, 723 {4ra.603) 183,120 18420 {d43.538) 175,482
Audio ViEual A04 287 {256 668) 4T 621 ane,s0v (232 714) 68,783
Ml Vahickes 266,515 (250, 185) 10,320 264 698 {350,043} 13,765
Textbooks A5, 740 (F5.603) 20,242 B 512 {716 ) 24404
Leased Assats 178,330 { 13R.025) 41,305 144,114 {118,344} 24,770
Libeary Resoluces BE,541 (B5,583) 20,550 B2, 526 0 ETE 22,550
befel ol F b Ta.20 1,043 W‘I 0L Eﬂ"ﬂ"l;
e




St Bernards College

Notes to the Financial Statements
For the year ended 31 December 2024

11, Accounts Payable

Craditors
Emplayee Entilemans - Salaries
Emplaoyes Entitiermants - Lasve Accrual

Peyablas for Exchangs Trmsacions

Ihe carrying value of payables apgroximates their fair value

T2 Revanue Received in Advanca

Carangs W Advance - Ministy of Educatlon
InEmabonal Studan! Feas in Advanoe
Hostel Faes in Scvinnisa

Cathar revenue in Advance

13 Provision for Cyclical Maintenance

Pravigion af the Start of the Year
Inermase 1 ihe Provision Dunng e Yaar

Pravision ad thr End of the Year

Cycleal Maintenanca - Currenl
Cycdical Meintenancs - Mo curmant

2024 2024 2023
Budget
Actual (Unaudited) Actual
$ & 5
48 872 E 24 251
469,303 . 435 497
71536 - &80T
L NERD 500,355
585,781 - 508,355

589,791

S a55

Z0Ed 2024 2023
Budget
Actal ) audited) Actunl
% & £
220 G,000
7,031 - 28 884
0,218 - 5,500
0,578 8,826
B 440 - ]
2024 2024 023
Busdgat
Actual (Unaudited) Actual
] -4 5
165,500 . 180,400
1127 10,000 5,108
1B, 627 10,000 145,500
130,732 = 123,300
&85 = 12400
TOE, 627 . 195,500

Per ihe cycical maintenance schidule, the School = next expactad n-underiake painting works during 2025, Tres plan |5 bassd on 1ha

schaals 10 Year Propedy plan

14




St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

14, Finanoe Lease Linkility

Tha Sehoaol hag snterad irfo 3 msmber of finance keso agresments for sampoters and other 1T squipmianl, Minimiem e pnments
payabla

2024 2024 203
Budgel Act
Actiual (Unaudited) f
£ 5 5
Mo Later thar Dne Yaar 6,875 - 11.520
Letar than One ¥aar and no Later than Five Years 35208 . 13.048
41%&1]% - 24, 5EH
Represenied by
Finance laese liabifity - Current 6,875 . 5,750
Finance Jgase liabllity - Maon curment 35,208 - 18,808
42 80 - 24 568
_—
15. Funds held in Trusi
2024 2024 2023
Budget
Actual (Unaudited) At
g ] 5
Fumds Hald Ini Trust on Behalf of Third Partes - Current 45,320 - 48,445
GB_131 - 48 £35

Thess funds refals 1o arrangemsanis whess the school is adling as an agenl. These amounts are nok ravanue or axpansa ol e school
and ikerelore are not included in the Statement of Comprahensive Revenys and Expanaa.



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

16, Ralated Party Transactions

Tha Proprsor of the Schocl, Srchdiooase of Wellngion is @ ralaled parlty of tha Schopd Board because the Proprietor appoints
raprescntatives 10 the Echool Board, ghving the Propristor significant influence over the School Board. Any sarvices or contribudicns
behaman tha Schonl Board and Proprisior have basn disclosed appropriately. if the Propristor callacts fund on beahalf of the schoed (ar
vige versa ) tha amounis ars disciossd

The Progrigtor providiss land and buildngs free of charge for use by the Schocl Board as nofed in Mabe 1{c). The eslimatad valie of this
wse during (he gurrant pericd |s incudad in the Statement of Comprahansine Revenue and Expense as Wse of Land and Buldings',

17. Remuneration

Fay Mansgeman| er onrey compernssiing
Key management persenned of e School include alf Baard members, Principal. Depuly Principals and Heads of Depariments

224 2023
Aetial Aebunl
£ £

Board Mambors
Fermenaration 2015 q. 245
Lesdership Team
Remunaraiion 24 650 935,800
Full=lirrm iciuvalant mambars i} )
Tolal key manapgermen persanne rarmuneraiion 845 GRS 930,045

Thare arm fen members-of |he Board sxckiding tha Proncipal, The Board has hald aght il mestngs of the Board in the yaar. The Board
eiso has Fnanca and Progarty committees thal mast monthdy and quanardy mespactively. &5 well a5 fwss mgular mosdngs, nduding
prapartion lims, the Preskling mamber and ather Boand membars have also Been Invalved inad hoo meetings 1o consider siuden
veedfars malgrs cluding stand downs suspenshons. ard olbsr dscplinary matiees,

17



St Bernards College

Notes to the Financial Statements
For the year ended 31 December 2024
17. Ramunaration (continued)

Principal 1
The total value of ramunaration paid or payable to the Principal was in the follewing bands

2024 2023
Actual Actual
Salarles and Ciher Shori-tarm Employae Benafis: 5000 %000
Salany and Other Payments 170-160 170180
Benalils and Other Emcluments 6,160 4,500
Othar Ermployees
Tha resmber of obher empbopess wilh remeneraton graster than $100,000 was in the follosing bands:
Remunaration 224 2023
000 FTE Numbai FTE Nufmbar
T30 21 LI
T80-740 700 T.0m
2800 54,50

The disclosure for "Other Employees” doos net ingleds remuneration of the Princigsal,

18. Compensation and Other Benefits Upon Leaving

The tatal walus of companeation or othar barafils paid or peyable to parsons who coated 1o ba Board ombers, committes members, or
arrgioyees dunng the finencial year in relation to that cossation and sumber of peresns (oowhom all o part of (hat 1otal was payehle was

as ol

2024 2023
Actual Aatual
Todal 217520 §11.240
£ 1

Mumnbar af People



St Bernards College
Notes to the Financial Statements

For the year ended 31 December 2024

18. Contingencies

There e na cantngent labilibes (exxcepl a5 noked below] and no conllngenl assals as al 371 December 3024 (Conlingent katllites and
assets @ 31 Decenbar 2023 nil],

Holldays &ct Compliance = Schools Payrall
The Minlstry of Education perlormmes paynd] processing and paymesis on Bahall of besrds, (hndwgh payrol service goovider, Education
Payrall Limiled

Thie Meristry condinues Lo reviow the Schaools Sector Payrell to encure comaliance with the Halldaye Azt 2003, Arn inltsl remadiation
parymant has bean madde o some currend school amployans Tho Mirsiny s conlinuicg to padarm defsted analysis o finakse
caleulations and the pedental impacts of spacific indiviehels. As such, this s expected o resalve the labsdity for school boards

Pay Equity and CGollective Agreeament Funding Wash-up

I 2024 tha Ministny of Education provided additional funding for both the Suppan Siaff n Schools’ Collacthve Agreament [CA) Selllameal
and the Teachar Aide Fay Equity Satilemeant. Af the dabe of signing the financial stalements the School's ral enlifemant for e year
pnded 31 Dacember 2024 has not yet bean advised. The School has ihensfora not recognised an asset or 3 Eability regasding This
hamielinig] whsh=igr, 'which 15 expecisd o e satled @by 2025

20 Commitmants

|a} Capltal Commitments

Al 31 December 2024, the Board had caphal commitments of $143, 330 000202350} &5 5 rasull of sntarng the fallowing confracs

2024 Capital

Artificial Turf Surface Commitmeni
5
Fink Turf {Board Funded ) 143,330
Total ‘H-EiESI:I

3|



St Bernards College
Notes to the Financial Statements
For the year ended 31 December 2024

21. Financial Instrumenis
The carrying smount of financial asselts and Nablites in each of the finanaisl mstramen] catGoories dra as folons:

Financlal assets messured at amortised cost

2024 2024 2023
Budget
|
Artual w iitad) Actua
i ] |

Cash and Cash Equivalenta 1,066,534 98T 831
Recaivablas B33,436 466,924
Tatal francial assals messiied af amorised aost 1,657 0780 = 1,464,755
Financlal Babilities measured at amortised cost
Payables A0, 791 08,355
Finance Lexsas 42,080 24 5RR
Todal financial kabilises measured at amartisad cos: BITETT oL ooy

22, Events Afler Bolance Date

Thare ware no signifizant svanits afler ihe balenca date that impact tese Tnancal staaments.

2




Statemant for Annual Report with regards to KIW| Sports (2024)

The College is a Year 7 ta Yaar 13 School offering a wide range of sports across all year
levals,

The funding received from the Ministry of Education thst iz earmarked for Kiwi Spart
amounted 1o 316, 150.00

The College in 2024 budgeted and spent over $212.000.00 on sports aclivities, resources
and personnal.

The Kiwi Sport funding was used to partially offset the salary of the Director of Sport

In 2024 70% ef cur studenis (approx.460) participated in spart. St Bemard's College offanad
26 different sporting codes. Indwiduals and teams of students competed at local regional
and national levels and were encouraged to sirive lo be the wery bast that they could and ta
compete at the higheas! level. The College annual Sports Honours Awards continues to be
ona of tha Collage highlights with a small but significant number of students recognized for
sporting excellence and for service to sport.

Schoal leavers were 2lso provided with information regarding sporting opportunities that
exisl outside the college umbrella and encouraged to further commit to physical exercize and
sport by joining sporls club or taking oul membership to & fitness centre or gym.,




Statement for Annual Report with regards to Employer Responsibility (2024)

St Bemard’s College acts as a good employer and takes all reasonable steps 1o builld
working relationships based on trust, confidence, and good faith,

The Board freats employess faidy and praparly in all aspects of their employment as
required by the Public Service Act 2020, and complies with lagislation on employment and

personnel maiters,

The Board complies with the conditions contained In employmenlt contracts for teaching and
non-teaching staff. St Bemard's Colege ensures that the Cathalic special character of the
school is upheld and supported in all aspacls of employment.

The Board ensures sfrong leadership by recognising the Principal as the school's
=ducalional leader, the chief executive, and an employes of the Board

St Bemard's Collegs is a member of EAP Services which can be confidentially accessed by
all staff free of charge.




Deloitte.

INDEPENDENT AUDITOR'S REFORT
TOTHE READERS OF 5T BERNARD'S COLIEGE'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

The Auditor-General is the auditor of 5 Bernard's College [the Collega), The fniditor-Genora kac Eprninted mig,
Hamish Antan, using the staff ang TEsurcas of Deloltte Limited, te earry ays the audh of the Fnancia fRatedndrits of
the Coflagie on his bahalf

Opinion

Haternents thar inclisda Accounting pofides and othar auplanating information

In cur spiion the financal Statamenis of the Collsga:

. present fairly, in all makanal reEspecls:
o it financig POsition & 2t 3] becemnber 2028 and
Y its ﬂmnr.l.armrrnvmanre andl cach flaws for the vear Lhen efded: gng

- camply with gereraily aceanted ACCOHIT practice in Mew Pealand in acpardance with Public Sector — Public
BEnefit Eritity Stanazrdy, Ragipoed Dclosure Rogime

T basly for giar apinion i explaineg belcrw, In addition, we gutng the responsibileies: af the Board and oup
responsitliities refating to the findncial stalempnts, we camment o gther information and we sxplgin wur
independonce,

We have fuifed ayr respamibilities in accordance wish the Auditur -Geneyal's fuditing Srandarrs,
We Deflieve 1hat the audi evidence we have ahtalisad i suflicient and ARErOpriate to drovide 2 basis for TRIF Qoenian
Respansibilities of the Board for the firancial statemants

The: Biard is respanaibile ag beralfal the College for preparing financt stateranin that are faijy presahted gad
that comply with ganer iy acrapted SCCOUNTING Aractios in MNaw Zesland.

The Baard B responsible for such inkarmal rontrod a8 it determings i Ritedsany o enable (| 14 prepara finandal
statamients that are fres fram Mmaterial misstaomens, whathor dup ta fraud & grver




Deloitte.

In praparing the financial statements, the Board ls responsible on behalf of che Collega for ssEsimp tho Coflege's
ahiliey £ continue 35 3 going concarr . The Baand is gl responsible for disclosing, as applicsbie, mattess refated ro
BOME Conoem sl wing the going concern bask of accounting, unlesy thers i anintention ta close ar maige tha
Coilmge. oo thse s na readistic atbarnative but ta de so

The Doard's responsibiiites arise frome section 1349 of the Educstion and Training Act 2070,
Respansbilities of the auditor for the audst of the fnancial statements

Liir chjectived are to obtaln reasonalile assurante about whether tha finanoial statements, 253 whals, are free
from mateal misstaternent, whether due Lo frssd or errer, and to issue i auditor's regort that inclides ooy
MDA,

Ressonsble accurance i a high lswel of assurance, but 5 nat @ guarantes that an awdit camed out in gocprdancs
with the Audtar-Goneral's Audting Standards wil always detect 2 material misstatarmant when It wists,
Misstatements are differonces or amissions of amaount: ar distlosures, and can arss from franid or error
Misstalerments are eonsicersd matartal IF, individeally or fr the RERTERat, they could reasonably be expected to
influence the decisions of readars faken on the bz aof thase finandal statements.:

For the budget infarmation raported in the firandal statements, our procedures were lmited to chacking that the
information sgresd to the College's approvad hurdget

W did not evaluate the seeurity and controls over the slectronie publicatian of the financal stavemens.

& part of an dudit in accardance with the Auditor-Genenls ALRKLIRE Standards, we sxercke professiomad
Judgamenit and maintain profesional scepticism throughout the 2udic Also:

" We idenlify and astess the risks of materlal misssatement of the finansal statarnents, whetner due to laud
o Erior, design and perform audit procedires PEspOElv [ those rises, and obtan sudit prdercs that is
suthicierd and spprapriate o pravide a bets For pur apinian, The rek of nat detscting 3 matorial
misstaterment resulting from fraud & higher than for one resulting from error, ax fraud may vt
colluslon, forgery, intentional cenissions, misrepresentations. ar the cvarrida of inlernzl ol

- W obTan e undarstanding of internal control relevast 1o the auwdit in order b design b prepadtings
thal are appropriste in the circumstances, but nat for the purpose of expressing s apinion an the
efteciiveness of the Coilsge's internal contsal

. We evaluate the apgropiiateness af arcounting palicies used and the masarabilensis of accounting
edtimates and redated disclosures made by the Boeard.

- W concheds on the éppropniareness of the use of the foing ancarn basis of accaunting by the Board and,
based on the sudit evidence otnained, whether & material uncertainty axists related to avents o Codsklion
that may cast significant doubt on the Coflegs's abity 1 continue s & gaing concarn, IF we conclude tha: a
miaterial uncertainty exists, we are required to drse ATENTOR N our auditar's repart 1o the relatad
disclogures it the financlal statements or, If such disclosures are madequate, to miadify aur opnion Oy
eonchsiong ara batod on the audit evidence sbtained 4 10 the date of qur awditor's repor, However,
fitura events af senditions nay cEuss the Callege to cosse bo contingme as 3 BIE Camcern

. Wi evaluals the ouerall prosentation, structure and rantent of the nnancia statarments, including the
fisclosuies, and whather the financial statements FERres=m thi unoerlying ransactians and Byt ina
maner that achleves fim presantation,




Deloitte.

¥ " assess Lhe risk of matertsd misstaternent arising from the College payrall system, which may st contain
Rrroes.AS & result, we carnisd oot procedures to minimese the risk of materal ecroes arising from the
FYSLEm That, in cur judgement, would bikely inflience raders” overall underst anding of the fivarcal
fatEments.

We communicate with the Board regarding, among ather matters, the planned scope and timing of the audit and
sgnificant sudit findings, induding any significant deficiencies i internal control that we identify dernng ol aadit

Chir respomsilitles arses from fhe Public Audic A 2003
COrher informat|sa

The Board is ramuiirard fo prepare an annual report which leludes the gnnual financial statements and the audit
repart, a5 wil aua Statemant of Yarance, a Aspart on how the College has givan affact ts Te Tirki o Waitangi, an
Fvaration of the Schond's Students’ Pragress and Achigvement, & Statement of Compliance with Employment
Policy, and & Starernent of KiwiSport funding The Baard is responsibls for the othar information thit it presants
dtemgsade its financal statemeants.

We have nol been provided with the other infarmation st the date of oo auds regot.

Our opinion on the financ al statements doas nat cover the ather information and we to pot express any form of
mudit npinian or sssirance concdusion therean. In connection with our avdil of the financial statements, cur
rasponiibillty b5 1o read the other information, in doing so, we consider whether the other information is marsrinky
mransistent with thir financial statements o ow knowledge ohiained m the audit, or othérwise appears 1o be
rateially misstanzd, 0. based @ cur work, we conclude that there & a material misscatement of this othar
information, we are required to report that fact We have nething 1o repart in this regard.

Indepandence

Wig are indepandent of tha College in accordance with the independecs requirements of the Auditar-Genaral’s
Auditing Siandardys, which ncorporate the independende requirements of Professional &nd Etheal Standard |
fntentiengl Code af Eilves for Asswaace Fractitioners fincluding imtermationa) ndepeadenne Sandoras) [New
Szl (PES 1) baved by the Sew fealand Auditing and sssorance Standards Sosd,

Other than the sudiy we heve no relatiomhip with, or iIntereses In, the College,

- i'k.ffl-"

Hamizh Anton

for Dessitle Limited

(In behatf af thie Miditar General
Wellingion, Mew 7ealard




